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i One Hundred and Fifty New Credit Unions 


nths, December 8 to April 8, exactly one hundred and fifty new credit unions v 
a bit extraordinary. The period included the Christmas seaso1 iring which 
rganized, the January mid-western trip, when our best organizers were very 
bank moratorium, resulting in the closing of all banks for a brief period, the har 
depression which is Now in its most difficult stage, and a period when no 

ns of any sort are being organized. To make credit union organization pr 

1933, is to prove that we have survived the depression in impres 

f the credit union movement in the United States. We take partic 

ugh months, a hundred and fifty new credit unions. All other pha 

always depend on repid progress in the matter of organizing 1 
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lay, while on my va 
I made 

credit 
ver this qu 


ation last 
lew of all 
union program trying 
stion: “What sing] 
ng can be done this coming winter 
most surely advance most 
and specifically the whole-credi 
1ovement?” I gave that a lot of 
ght It after much self 
nion and many talks with Agnes ¢ 

d (who knows the national situa 
tter, probably, than does any one 
ndividual) that most could be 
shed by contacting Mr. Filene 

the credit unions in some suffici¢ ntly 
manner so that the re 

events would, et this 
time, focus attention on the 
inion in a large and important 

such fashion as to provide in 

e stimulus to the whole credit 
novement. Out of this notion de- 

1a plan to hold a series of central 
inion meetings in the middle 

I took the central western sector 

e Tom Doig has made such 
gnificent progress in that territory, 
ping not only” strong’ credit 

and powerful central organ 

ns of credit unions, but exception 
local leadership. Further, hav- 
ng in mind the severe and exacting 
f e which absorbs ell of Mr. 
time, such a trip could be 
! {1 out logically without too long 
and yet contacting many im- 
cities in several state which 
supply him an adequate cross 

of the whole credit union pro 
r intimate contact end inspection. 
1 A. Filene is the father of the 
inion movement; he originaied it; 

inces it entirely (and liberally) 
his own pocket. It seemed to me 

e time had come for him to inspect 
ilts of this splendid disinterested 
service with which he is identified 
h unique fashion. We therefore 
ed nine central credit union 
gs in eight states of the central 
follows: Indianapolis, Indiana, 
ry 12; Chicago, Illinois, January 
i lwaukee, Wisconsin, January 18; 
st 1ul, Minnesota, January 21; Des 
' Iowa, January 23; Omaha, Ne- 
January 25; Kansas City, Mis- 
January 26; St. Louis, Missouri, 
y 28, the tour concluding at De- 
Michigan, January 39. With the 
vents scheduled, plans were made 
group of meetings in the various 
sited, intended to bring the credit 
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THE 


(At the right hand end of the speakers’ 
Mr. Hyl 

inion story to th attention of the 

largest possible number of people whos« 


interest and co-operation might help the 
most. Next it was planned to 
group of conferences n every city 


hold a 
visited, 


with loca] leaders, at least one meeting of 
national significance in Chicago, and a 
many radio broadcast etc. 2s could 
possibly be arranged It took months 


of careful, painstaking planning—that 
trip—but the results proved conclusively 
the value of plenning, as from the first 


conference relative to the changes in the 


Indiana credit union law on the morning 
f our arrival in Indianapolis on the 
12th, until the closing minutes of the 
Detroit meeting on the 30th, something 
of importance was in progress which 
helped forward the credit union move 
ment. All told, Mr. Filene addressed 


thirty-five meetings, 
to legisletures, to college students, t 
advertising ¢ Rotary Clubs, Liberal 
Clubs etc., etc. He delivered a remark 
ably fine address on “Religion in the 
Machine Age” before the Unitarian Cor 
gregation at the Shubert Theatre in 
Minneapolis. He spoke t meeting of 
the Indianapolis Advertising Club which 
was packed to the doors, a meeting 
typical of more than a other 
extremely representative and worthwhile 


including addresses 


lubs, 


score of 


CROWD AT THE JANUARY MILWAUKEI 


FILENE MEETING 


table, Mr. Diggles, and next to him 
ind ) 

neetings with which he contacted I 
ve listed the complete schedule else 


where in this issue simply to indicate to 
BRIDGE readers what major strokes in 
behalf of the credit union were delivered 
n January It would not be fair to at 
empt to describe any particular meeting, 


for they were ell alike in the essentials 
f extreme loyalty, faith, good chee 
and high endeavor. I am, however, in 
another column, quoting Brice Martin 
of the Decatur Herald who caught the 
pirit of the Chicago meeting, which 
pirit pervaded them all. Nor have 
we the space to name ell of the leaders 
who contributed to make the meetings 
so extraordinary or to tell of the in 
numerable conferences. I could write 
a sizable book on the January trip end 


would be full of high points. At every 
new city credit union leaders met us, 
ook breakfast end stayed with us 
intil we departed for the next city. Mr 
Filene met more credit unior leaders in 
three weeks than he !\ad during the 
dozen previous years since the Bureau 
tarted to function He got the feel of 
the netional credit union movement; he 
sensed the superior character of the 
credit union leadership. Repeatedly at 


meetings he 
referring ti 


expressed his reaction by 


himself a “a usuriou 


Three 
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n demo ratio and 

h marked our ourney, 
iogan “Mr. Filene We'll 
1 for Anything.” The bar 
he Minneapolis Postal Credit 
[teer feet across, 

welcome to Mr 


flocked to confer 


f economik 
experience was 

ilarating It 

ded ng in advance of the 

at Mr Filene w ild deliver 

of nine addresses, all having to JUST BEFORE THE SPEAKING STARTED AT THE ST. PAUL MEETING 

with “Money” as a general topic and 
yed to the economic problems of the 


depression. These addresses are being 


in leaf] form and any BRIDGE splendid meeting; at St. Paul (where the’ tacts including the splendid | 
a c y have it dinner was held in the St. Paul Hotel, Rohman arranged at St. Andrey 
It will be which houses a splendid credit union), Missouri League meeting added 
ut a month Tom Doig, of course, and Cliff Skorstad, group of Missouri leaders, Bill | 
sted in this issue. President Thomas of the Minnesota Carl Rosen, E. L. Bloom, H. A. P 
ficult to attempt Credit Union League, Mr. Loughrey, W. many others lined up with their 
meetings; if I F. Feller, who turned the city officially from Kansas City and from oth 
of the folks who con- over to Mr. Filene at a reception at the of the state to make this meet 
o whom we are grateful brand new City Hall, and so many orable. On the way to Detroit 
| belief for what they did it would others I haven’t room for ’em, made _ toured to Decatur for a Sunday 


suuple of BRIDGES. The Filene another exceptionally fine group of meet- to a round of meetings under 
sisted of Edward A. Filene, ings possible. Moving on to Des Moines ance of Ralph Long of th 
co-operative credit in America, we were met by President Hutchins of [Illinois Chapter of the Illino 
Schoedler, general secretary the Iowa League, Managing Director Brice Martin, and their colleagu 
- of the tour (to whom we Westergaard and other leaders who gave’ evening, Mr. Filene’s party wa 
h that we have all been trying us two full and completely satisfactory fully entertained at the hom 
adequately to express our days in contact with Iowa _ credit Doran. The final meeting was at 
she made a major contribution unionists; then we travelled to Claude and was quite on a par with th 
complete iccess of the trip), Orchard’s town, Omaha, where Mr. Sam L. Smith was in genera 
Thomas W. Doig, mid-western field Filene’s speech had to do with farm and we again contacted with a 
ecretary of the Bureau (it was Tom’s financing and was broadcast, one of the enthusiastic group of credit 
territory we were invading and a major’ most satisfactory combinations of a very leaders, J. C. Howell among th« 
part of the credit for the splendid satisfactory trip; there, Henry G. Meyer, many others. 
progress of credit unions in the central Fred W. Schultz, Mr. L. O. Barr of And then we came home 
west clearly belongs to him), R. C. Dillon Swift & Company, Mr. E. S. Water- that the credit union moveme 
of Boston who had charge of publicity bury of Armour and Company and a real, vital, permanent thing and tl 
and who did not know much about credit supporting group of enthusiastic credit Filene’s dream of co-operative c1 
inions when we started but was a real unionists made Mr. Filene’s meetings of a great agency of public service 
credit union rooter long before we got very great importance indeed. Then we in a fair way to come true. 
back, and the Executive Secretary of invaded Missouri and, immediately on After these meetings cam 
the Bureau At Chicago we were joined arrival at Kansas City, surrendered porary collapse of banking. It 
by T. J. O’Shaug y, President of the without even a struggle to the Missouri teresting that the vitality and 
Illinois Credit Union League, outstand Credit Union League. There, again, and enthusiasm and high cour 
ng credit union leader in the central they knew how to do things in a big way. dicated at these meetings pri 
western area, N. L. Brainard of Swift & Earl Rentfro, B. F. Hillebrandt, W. B. by the extraordinary way in w 
Company, who was organizing credit Wilson, 3rother Craft of the Ey credit unions met the bank hol 
inions along the route of the tour, Opener, Freda Atkinson, oh, I could go unanimously emerged from it 
Claude R. Orchard, credit union leader’ on indefinitely telling about the splendid than ever. No one who atter 
n Nebraska, who is also one of the out- meeting at the Kansas City Athletic January meetings could eve1 
tanding national figures in the credit Club. Then we moved over to St. Louis’ thereafter the vitality of the cr 
nion movement, Earl Rentfro, Man- for the annual meeting of the Missouri movement in the United State 
aging Director of the Missouri Credit Leegue, with a day devoted to other con- 2.22 
Union League, who is also an outstand- 
ng figure in the national movement, C 
G. Hyland of Milwaukee, champion credit 
inion organizer and Wisconsin leader. 


(Note the Minneapolis Postal Credit Union Sign.) 


roupe” and had an amazin 


time to 


These folks became known as the “Filen¢ 

rr j g 

gether all along the route. In Indian 
l 


apolis the Indiana League inder the 
leadet hip of President R N. Phelps 
(ably seconded by Leo Kaminsky, Mr. 
Jones, Mr. Oldham, Mr. Scott and s 
many other fine Indiana credit union 
ists), in Chicago, the Illinois Credit 
Union League, led nobly by Tim O’- 
Shaughnessy with Sol Cohen on _ his 
right hand, Joe DeRamus, P. D. Holmes, 
4. L. Wanner and the other Illinois 
stalwarts putting across the biggest 
credit union meeting ever held in North 
America; in Milwaukee, the Wisconsin 
credit unions under the leadership of Mr. 


Hyland, Mr. Vogt, Mr. Gaedke, Mr. THE FINAL MEETING AT DETROIT 


Kaentje, and many others produced a (At Mr. Filene’s left at the speakers’ table sits Sam L. Smith, who had c! 
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THE OPENING MEETING AT INDIANAPOLIS 
(Note President Phelps of the Indiana League standing at 


The Spirit of the 
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Central Western Trip 
Martin, feature writer for the 
Sunday Herald and Review, met 
Filene at Indianapolis at the begin- 
the trip to the central west and 
next few days not only 
led several credit union meetings, 
had the opportunity to become well 
1inted with Mr. Filene. The results 
study are contained in a full page 
eciation of Mr. Filene and his work 
ned in the January 22 issue of the 
land Review. It catches the under- 
philosophy of Mr. Filene’s long 
ned effort to establish co-operative 
n the United States, as well as 
irit with which the credit union 
goes forward. To quote from 
pening paragraph: 
have seen a good many demonstra- 
but nothing that quite equalled that 
the founder of the credit union 
ent at Chicago. Two nights be- 
had seen a similar demonstration 
Mr. Filene in Indianapolis. It was 


the volume of the cheering nor the 


n that impressed. It was the 
ineous love of disciples for a mas- 
Eyes glowed and faces of the people 
rapt as they leaped to their feet 
eet a little man whom many in the 
part of the room could not see. 

was a spiritual fervor in the 
le of these folks from parishes 
arms, from factories and stores, 
railroads and shops towards a man 
for the most part, has been almost 
ndary figure in the background of 

ement that promises to become a 
economic force in this country. 
surprised, I think, of anyone in 
meeting, at the fervid enthusiasm 
troduction let loose, was Mr. Filene 
lf. Known at home and in the 
ils of the world, holder of citations 
lecorations by European govern- 
for meritorious public service, Mr. 

was visibly touched by these 
strations by the plain people to 
he has given only an idea.” 


The Filene Addresses 

Mr. Filene spoke nine central 
meetings of credit union members on the 
following topics. These speeches will 
be published in pamphlet form by the 
Credit Union National Extension Bureau, 
5 Park Square, Boston, Massachusetts. 
Indianapolis, Indiana, January 12: 

“What and Why is Credit?” 
Chicago, Illinois, January 14: 

“What has been Happening to Money?” 
Milwaukee, Wisconsin, January 18: 

“What is the Best Security for Loans?” 
St. Paul, Minnesota, January 21: 

“Unemployment and the New Credit.” 


99. 


at 
a 


Des Moines, Iowa, January 23: 
“The Money Power and the Power of 
Money.” 
Omaha, Nebraska, January 25: 
Can Farming be Financed?” 
Kansas City, Missouri, January 26: 
“When Good Money is Counterfeit.” 
St. 


Louis, Missouri, January 28: 
“International Money and Credit.” 
Detroit, Michigan, January 30: 
“The Future of Credit for the Masses.” 


e@2e2¢e0 
Lots of Good Publicity 


The Filene mid-western trip in Janu- 
ary resulted in a great deal of publicity 
of the right sort for the credit union 
movement. At all meetings also, there 
were clever place cards, menus, all sorts 
of welcoming banners and souvenirs. I 
recall, for example, the reproducing of a 
parish church presented by one of the 
parish credit unions in Chicago, the 
great banner of the Minneapolis Postal 
Creait Union at St. Paul, the huge shoe 
borne in the parade by the credit unions 
of the International Shoe Company at 
St. Louis, the umbrellas of all shapes 
and shades and sizes everywhere, the 
splendid radio service at Station WOW 
at Omaha. We thank the legions of 
credit union members who made it so 
completely successful. 


Mr. Filene’s left.) 


Introducing Miss Lillian Schoedler! 
Every 
upon the 


now and then 
horizon someone 
stranger to the credit union work who, 
grasping its significance and appreciat 
ing its spirit, joins enthusiastically and 
effectively in our program. No one has, 
in recent months, performed a greater 
single credit union service than did Miss 
Lillian Schoedler during the trip to the 
Central West in January. Miss Schoed- 
ler has travelled to all parts of the 
world; she is associated with Mr. 
Filene’s secretarial staff and she man- 
aged the tour which, as noted elsewhere, 
included over thirty meetings in eighteen 
days, in eight states. That the trip 
went through without a hitch was due 
primarily to her, but she did much more 
than that. Every place we went 
sewed all the loose ends together. She 
arranged conferences and little dinners 
which were attended by the key men in 
each city and gave them an opportunity 
to sit round for a bit with Mr. Filene 
informally and in a friendly, homelik« 
atmosphere which made inevitably for 
closer acquaintance, behind an 
earnest group eager to carry on after 
we left. I cannot list the thousand 
and one things Miss Schoedler did to 
increase the effectiveness of the trip, 
but all who were associated with the 
trip either throughout or at any point on 
it will be happy to second the motion | 
make that we pass a unanimous vote of 
thanks and appreciation to Miss Lillian 
Schoedler. 


there appears 
hitherto a 


she 


leaving 
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From the Kansas City 
Southern Magazine 


the Kansas 
(organ of the 
Kansas City Southern Railway Com- 
pany) contains a fine article entitled 
“Credit Unions Prove Stability in Times 
of Stress.” The article contains also a 
very impressive double page analysis of 
the credit unions on the Kansas City 
system. 


issue of 
Magazine 


A recent 


City 
Southern 


F ive 
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Notes of the Founders’ Club 


fhe 


Membe 


Nepons¢ 


house 
Massachusetts 
ndustrial 
states, W 
tory, 
formed 
ni long been 
and manager 
been 
rectors ot the 
Ur I Leaguc His new 
the Lewis Credit Union a 
nd we bid him a th 


nown 


cred! il 
th « 


during 


gynteer 


great serv 
its 
He 


vears one of the 


Massach 


WO 


ind $ 


ad news from Mr. Rhodes. 


llege and 
Greensboro 


POO OOOO OPO OPO 


> 


a ta 
OOOOH OOOO Pe 
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n plan 
eache rs, 
teaching staff 
KSVIIl¢ Public 
the Kirksville 
Thanks, Mr. 
congratulations 
152 (we'll be at 
know it!) 
y from Kirks 
Urbana, Illinois, no 
if the F 
neighbors in 
f them live 
apart For 
Founders’ Club means 


ion oft 


betore we 


lembers ounders 
spite of 
nearly 


being 


com 
is a postal credit 
ong presided over by 
Mr. Deshayes the other 
things over with him- 
himself that there 
reason why he 
yunders’ Club; result, 
Our Credit Unior 
nd very welcome 
non-faculty employes 
niversity of Illinois. rhat’s 
Deshaye come again! 
brings u » the baby of 
No high numbet! 
time we jump 
Fort Dodge, 
R. J. Gilday 
Credit Union 
k in 1930 he 
of the Fort 
Company in credit 
I can testify from 
personal experience how long 
takes to get a new credit 
sure enough tz off my 
Mr. Gilday for orgar 
important group. Three 
the four new members! 


ing 
nformed 
particular 
oin the F‘¢ 
ation of 
This new 


m serve 


the 
intil 
from 
lowa, 
of the 
waiting 
started 
Dodge 
organization. 
very 
ymetimes 
on and I 
torial cap to 

this + 
cheers for 


mos 


A Club Member Pas: 
t again in the prepara 
f this BRIDGE to note with sorrow 
assing of an outstanding credit 
leader Paul A. Burns, President 
credit union at the Greensboro, 
rth Carolina, Post Office, Member 129, 
d in Greensboro the latter part of 
ember. We were shocked to get this 
Mr. Burns 
North Carolina State 
was connected with the 
Post Office from 1903. In 
menting on his passing the Greens- 
paper notes that “‘He was tireless in 
fforts to improve working conditions 
employes.” After ell is 
what greater tribute can 
a successful life than the 
unselfish service? The 
rvvement in North Carolina 
great indeed. 


must pause 


a graduate of 


fellow 


aone, 


loss 


All the New York News 
. i 

in the Next Issue 
a lot of New York State 
id also a budget of news 
each of the other State 
which we are saving for 
issue, due to the loads 
material available for 


POOP 


Pee ee ae a 


next 


loads of 


issue 


oe 
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I'wo Remarkable Mass 


Credit Union Demonst 


In Armour and Comp: 
We have alway 


mie 


maintained 
when cred 
ized in groups 
the development would 
Claude Orchard 
pioneer and 
Nebraska) | s« 
statement I 
credit union d 
and Company) 


is ) 
lV, a I 


t would come 


would be orgar 
come 
(Armour cre 
credit union 
nt n tn 
wing the Stat 
evelopment with 
of January 
Forty-seven credit unions repo 
cidentally, at this writing (A) 
Orchard has the total up 
seventy. It showed an increass 
bership in one month from 9,291 
and an increase in membersh 
year previ ly of from 
Resources had increased in a n 
$245,114 0 $255,224 (think 
: million 


over a quarter of a l 
loans service in 


5.831 


the 


11,911 


and 


from 


total 
totalling $7 

$763,024 
credit un 


recent orig 


rig 


them of 
loans totalling more than a ha 
dollars. Mr. Orchard is e2lso 
outstanding leaders in the nat 
union development. Be 

time and going to bed 
every day f his 


he does 


tween get 
time of « 
(includin 
' great, 


yn} 


col 


Within the Postal Servic: 


I respectf 
bined statemen of 
inions for 193 is 
statement 
for that 


not speek 


that 
the po 

the best 
from any 


lily 


maintain 


available 
ark and dismal \ 
| ng idly; here is 
Between December 31, 1931, 
ber 31, 1932, number of po 
unions increased from 275 ti 
shareholders (members) 
19,037 to 57,636. The comb 
sources increased from  $5,078.8 
$6,167,546. The total of loan 
since the first of these credit 
was organized (at Brockton, 
chusetts, with & members and 3518 
January 17, 1923) increased dut 
year from 172,437 to 248,125 
money volume from  $21,642,4 
$29,030,732. In other word 
1932 these credit unions 
loans totalling $7,388,300. 
average dividends of 6.59%; tl 
surplus is $551,526. Since the 
them was organized ten years a 


course oft 


the 


increase 


made 
TI 


' doing over twenty-nin« 
dollars of small loans busin 
their members, their total loss« 
bad loans have equalled 
one-hundredths of one 
business carried on. | 
that this is the 
can be shown 

vear 1932. 


less 
percent 
repeat; | 
statemer 


busines 


nnest 


DY any 
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A group meeting of treasu 
credit unions in Indianapolis end 
was held in the City Council Cha 
8 P.M., on Tuesday, March 28 
purpose of the meeting was to st 
interest in a treasurers centra 
ization. It was in every way su 
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N AT A RECENT CHICOPEE MEETING OF THE SPRINGFIELD CHAPTER OF THE MASSACHUSETTS CREDII 


Louis 
Miss F. 


The Mayor of Boston Testifies 


he February 12 issue of the Boston 
, Advertiser there is an _ inter- 
with Mayor James M. Curley of 
The subject was “loan sharks.” 
nterviewer was Mrs. Ethel Rogers 
ich, state chairman of = social 
re of the Massachusetts State 
ition of Women’s Clubs. The in- 
tory paragraph of the interview 
teresting. ‘Without any ballyhoo, 
City of Boston Employes Credit 
(organized in 1915) has catered 
e financial needs of city employes 
g hard times, the mayor told the 
chairman of social welfare of the 
chusetts State Federation of 
in’s Clubs.” The following is 
from the interview: 
Limbach: “What achievement, 
r Curley, do you consider your most 
eable contribution to the city?” 
yor Curley: “There is, perhaps, not 


ngle act of mine during the nearly 


years in which I have been mayor 
| look back upon with greater satis- 
n than the establishment of the 
f Boston Employes Credit Union.” 
Limbach: “When was it formed, 
hy do you give it such distinction?” 
or Curley: “The organization itself 
neorporated October 25, 1915. But 
mportant are the conditions which 
tated its being. Prior to that it 
otorious that Boston was infested 
the class of money lenders com- 
called ‘loan sharks.’ City em- 
were not alone sharing their in- 
with these exorbitant usurers, but 
cally enslaving themselves to debt 
ill time. School teachers, scrub- 
day laborers were turning over 
earnings—mortgaging their future 
1e pittance of the present.” 
yor Curley then goes on to explain 
‘mployes had to borrow. “The sit- 
was such among the city laborers 
on an average over a hundred 
ost a half day’s pay each week in 
to make necessary arrangements 
money lenders to withdraw as- 
vents of wages filed against them. 


Barrasso, od 


UNION LEAGUE 


F. Donahoe, Jos. A. 
P,. Habern, and L. C. 


Vowa Ie, Chair 


Up to the present 
separate loans have been meade by the 
credit union covering the entire gamut 
of human individual existence. 
money i borrowed to meet the cost 
attendant upon the marriage ceremony 
and the furnishing of a home, money is 
borrowed for the necessary expenses of 
ushering into the world each new ad- 
dition to the family; for the doctor’s bill 
and the dentist’s bill, for clothing, for 
school purposes and the final demand, if 
even made for the undertaker’s fee. Pay- 
ment of taxes on real estate is one of the 
popular reasons given.” Another in- 
teresting phase of credit union activity 
is indicated: by the response to Mrs. 
Limbach’s question: “Depression has 
probably caused a run on the credit 
union?” Mayor Curley’s answer is 
typical of much credit union experience 
during the hard times: “Because of the 
depression we have been obliged to make 
many more loans than customary. They 
have all been met. However, we have 
had to reduce the maximum loan from 
$300 to $250 to satisfy all demands. In 
these times when people are frantic 
about the present, let alone the future, 
the Credit Union has been a godsend 
and a blessing to the great mess of 
humanity which goes on and on in life, 
meeting exigencies as they present 
themselves and at that, with extreme 
difficulty. Mrs. Limbach’s final question 
is as to losses and Mayor Curley’s final 
answer is also typical of the credit union 
record during both good times and bad. 
“It is a credit to the individual and to 
the system, as well, that out of nearly 
$2,500,000 lent during the seventeen 
years the losses have been less than one- 
half of one per cent.” 


2@2¢0 


more than 6,000 


1S 


Recently we received from Charley 
Donahoe (Thrift Counselor of the New 
England Telephone & Telegraph Com- 
pany) a copy of the March issue of 
Telephone Topics. It contains a very 
interesting summary of the eight credit 
unions which serve employes of the New 


man: 


Roge? G 
Young, Secre tary of Chapt r. 


Edward, P 


ident uf Chapter; 


England Telephone & Telegraph Com 
pany. The Boston Telephone Workers 
Credit Union (one of the eight) passed a 
million dollars in assets in 1933. During 
1932 the eight credit unions made loans 
totalling $2,139,690. Since the first 
of these credit was organized 
loans have totalling the 
amazing The per 
centage uncollectible in 19382 
was .12. Their total assets increased 
during 1932 from $1,736,817 to $2,002,- 
523. Mr. Donahoe is one of the foremost 
credit union leaders in the East. This 
union development is 


unions 
made 


$18,419,931 


he en 
sum, 
of 


loans 


outstanding credit 
the result of his splendid leadership and 
direction. 
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St. Andrew’s — 
A Credit Union 


On the January 
swing through the cen- 
tral west I was very 
anxious indeed to have 
Mr. Filene contact with 
a typical credit union 
annual meeting. Bill 
Rohman, Treasurer of 
St. Andrew’s Parish 
Credit Union, solved 
this problem for me by 
inviting Mr. Filene to 
attend the annual meet- 
ing of St. Andrew’s on 
Friday, January 27th. 
I was very happy in- 
deed to receive this 
invitation for two 
reasons; in the first 
place, St. Andrew’s 
Credit Union is a 
splendid organization, 
working under typical 
conditions, and _ sec- 
ondly, it has over three 
hundred parochial 
school children enrolled 
in the membership and 
Mr. Filene loves chil- 
dren. I knew that he 
would greatly enjoy 
contacting St. Andrew’s 
and that St. Andrew’s 
would reciprocate. I 
wasn’t there, as I had 
an errand that day in 
Oklahoma City, but I 
know that it was a 
great and glorious day. 
Five hundred _ school 
children (three hun- 
dred- and seventy of 
them members of the 
credit union) sang a 
song dedicated to Mr. 
Filene and one of the 
group delivered an ad- 
dress of welcome. Mr. 
Filene responded in a 
very happy way and a 
photograph of Mr. Fi- 
lene with the children 
was presented to him 
by the Directors, which 
picture has a_ very 
honored place in his 
study among many 
pictures of great men 
and events with which 
Mr. Filene has_ been 
identified during his 
very busy and useful 
life. The BRIDGE is 
greatly indebted to 
Miss Lillian Schoedler 
for these pictures 
which have preserved 
fox us a permanent 
record of this happy 
event. 








A Few Miscellaneous State: 


Some of these credit unions are 
some rural, some large, some 
some old, some new, and all inter 
The Van Buren Farm Bureau 
Union (young) in Iowa shows 1° 
bers and assets of $315. The 
Electric Employes Credit Un 
Mason City (also new) shows 11( 
bers and resources of $876 
Farmers’ Union Credit Union of 
Iowa, is getting along fine; wh 
recent origin it has 44 members : 


a 


sources of $488 with $455 out on ns 


The Farmers’ Union (Local 937) 
Union of Des Moines (also rel 
new) shows 57 members and ass 
$315. The Ashland, Kentucky, (| 
Credit Union (an old timer) ha 
members and resources of $66,901 
Ashland Armco Credit Union (re! 
recent) has 253 members and res 
of $3,621. The Industrial Credit 
of Boston (one of the grandfat 
has $84,782 and 1,198 members 
Minneapolis Postal Credit Unior 
passed $400,000 ($402,975 to be « 
and has 1,368 members. The O 
Credit Union at Hudson, Wisconsi: 
the Omaha railroad), had 90 me 
at the end of its first year with 
of $1,100, all loaned out. The Feder 
Employes Credit Union of Mer 
Mississippi, reports 58 members 
$2,895 in assets. The Federal (: 
Union of Vicksburg, Mississipp 
ports 80 members and $1,162. (N 
this is an old statement and this c1 
union has made rapid _ progres 
recent months.) On March 10, Ge 
A. Szymanski of the Seven 


Founders’ Credit Union of Afftor 


Missouri, reported that, eighteen 
after the credit union started 


business, it had 24 members and asset 


of $194.92 and one loan of $100. (TI 
what I call “great.”) A January r 
from the Pawtucket Postal Em, 
Credit Union shows 165 members 


assets of $7,911. The Fort Wort! 


Postal Credit Union ended the year wit 


202 members and resources of 


than $20,000. The Utah Teacher: 


Credit Union (Salt Lake City) reporté 
a while back 140 members and assets 
nearly $3,000. The B. of R. C. Mut 
Credit Union of Seattle kicks in 


assets of $3,405. St. Monica Credit 


Union at Whitefish Bay sends 

attractive printed summery sh 
assets of $8,308. The Milwaukee J 
Credit Union is getting along wel! 


$50,196 in resources. Here is the Fed 
eral Employes Credit Union of Mar 


towoc, Wisconsin, with assets of $ 
at the end of its first year. The Detr 
Municipal Credit Union now has $ 
The Shakespeare Employes Credit | 
of Kalamazoo is holding up well 


$11,873 and 197 share accounts. 1! 


Dearborn Postal Credit Union of 
born, Michigan, is also making 


showing. Less than a year old has 


signed up almost all of the folks e 
and has almost $1,000 in resources 
U. S. D. A. Employes Credit | 
(serving employes of the U. S. Ds 


ment of Agriculture, Omaha) as long ag 


as September had done a business 
the date of its organization of 


than $7,000. We could fill severa 


BRIDGES with similar figures, but 
are typical. 











Credit Unions and 
the Bank Moratorium 


le the bank moratorium, 
intly known as the bank holiday, 

i credit unions a great deal of 
ilty, it is not because they wanted 
eded the period of recess for bank- 
Credit unions would have kept 

and doing business during the 

ne i of difficulty had it not been for 
act that they were specifically in- 

d in the President’s Proclamation. 

It ij take some sustained effort to get 
redit unions familiar first with the 

ru under which banks were allowed 
perate on a restricted basis, and 
finally to get them all free from restric- 
; and functioning again on a normal 


more 


asis. That was accomplished every- 
where, however, with the end of the 
holiday and the credit unions really 


came through the period of bank sus- 
pension stronger than ever. The Bureau 
has offered a prize (which offer is here- 
with repeated) of ten dollars for the in- 
dividual credit union member who sup- 
plies the best answer to the following 
question: “What are the lessons of most 
value to be derived by the credit unions 
from the Bank Holiday?” Already many 
thoughtful and very valuable answers 
have come in and we shall hold the con- 
test open until May 15, hoping that some 
f the readers of this issue of the BRIDGE 
may want to send in answers. The credit 
inion is in process of evolutionary de- 
velopment and we should grow from day 

day and profit from the lessons con- 
tained in each new day’s experience. I 
know that I learned a whole lot from the 
3ank Holiday. Among other things I 
got a better comparative notion of the 
fundamental strength and worth of the 
credit union. Send in your answer to 
the Credit Union National Extension 
Bureau, 5 Park Square, Boston, Massa- 
chusetts. 


22¢0 


Legislative News in the Next Issue 


{s this issue of the BRIDGE goes to 
press state legislative sessions in all 
parts of the United States are drawing 
to a close. We have been interested in 
much recent legislation but the results 
of various bills affecting credit unions 
can be more accurately summarized 
when the last lingering legislator has 
gone home. We are therefore saving the 
legislative story for the next issue. In 
Indiana, for example, there are im- 
portant changes in the credit union law 
resulting from the adoption of the new 
banking code. The Kansas law has been 
improved by reducing the cost of annual 
examination; matters pertaining to state 
taxation are involved in_ legislation 
pending in Missouri. The Massachusetts 
League has a bill providing minor per- 
fections of the Massachusetts law about 
* way through the current session of 
legislature. We have some new legis- 
lation which will be of interest. This 
has been a peculiar year in state legis- 

ires. The bank holiday caused a 

itable flood of bank legislation; the 

ression, affecting mortgage payments 
tax payments and debts, has pro- 
ed a very large assortment of bills 
gned to take care of these matters. 
very legislature has had its hands 
and it has been abnormally difficult 
get consideration of any legislation of 
usual sort. However,—the story will 
be in the next issue. 
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Credit Unions Do Not Pay 
a Federal Income Tax 


We sent Memo No. 11 covering the 
payment of Federal Income taxes to all 


credit unions recently, but there still 
seems to be some question pertaining 
thereto. The attempt has been made by 


a few collectors for the Internal Revenue 
Department to insist that credit unions 
are liable for the 13% % Federal corpo- 
ration income tax. This would not seem 
to be so for three reasons: (1) We had 
the matter examined into carefully by 
our Washington attorneys who reported 
that no change had been made in the 
regulations of the Internal Revenue De- 
partment (as regards payment of such 
a tax by credit unions) by the 1932 
Federal tax laws. (2) Section 103 (4) 
of the Revenue Act of 1932 exempts from 
Federal income tax “co-operative banks 
: organized for mutual purposes and 
without profit.” The regulations of 
the Bureau provide that “credit unions 
such as those organized under the laws 
of Massachusetts, being in substance and 
in fact the same as co-operative banks, 
are likewise exempt.” (3) This matter 
has been repeatedly determined in favor 
of credit unions. All credit union laws 
are substantially modelled on the Massa- 
chusetts law. (4) The matter has been 
tested out by credit unions operating 
under various credit union laws during 
the current year and the decisions have 
been favorable to the credit unions. 
There is no possible question whatever 
as to this matter. The local collector 
may put you to the bother of claiming 
exemption and proving (by supplying 
copies of your organization papers) that 
your credit union is in fact a credit 
union—but the tax is not assessable 
against credit unions. If you are having 
any local difficulty with this matter 
please take it up with the Credit Union 
National Extension Bureau, 5 Park 
Square, Boston, Massachusetts. 


2@2¢0 


In the International 
Shoe Company 


We were delighted to meet H. A. Pope 
of the International Shoe Company at 
the St. Louis Filene meeting. Mr. Pope 
is rapidly becoming an _ outstanding 
credit union leader in St. Louis and a 
great source of support to the Missouri 


League. There are, I believe, thirteen 
credit unions now all told within the 
International Shoe Company. As long 


ago as December Ist, six of them re- 
ported a combined membership of 1,361 
(an increase for the month of 236), re- 
sources of $13,529 (a month’s increase 
of $2,600), and 275 loans to that date 
totalling $17,135. Here we have another 
big boy who threatens to become a giant! 
Congratulations, Mr. Pope! 


220 


Looking over the Christmas issue of 
the Missouri League Bulletin I am im- 
pressed with the fact that we can give 
in the BRIDGE only a small fraction of 
the credit union news. There is enough 
good material in the Missouri Bulletin, 
the various issues of the Eye Opener 
the numbers on hand of the Credit 
Graph, the various publications of the 
New York State League—to fill an En- 
cyclopedia of the usual size. Sorry I 
can’t use it all! 
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Here and There 


In the November Missouri League 
Bulletin is an outline mep showing the 
location of the Missouri Credit Unions; 
we hope to get up something of the sort 
for all credit unions in the United States 
some day and we've promised 
to send Brother Craft a copy as soon as 
it is ready. 


“soon” 


e280 


The March issue of the Central-Blatt 
and Social Justice contains some interest- 
ing credit union notes. Included is an 
interesting report of progress made by 
St. Joseph Parish Credit Union of Con- 
way, Arkansas. During the year its 
membership increased from 21 to 65 and 
its resources from $240 to $1,682, a 
much better than average beginning. 
Loans made during the year include one 
of $180 to make it possible for a student 
to attend summer school in New York; 
another, a loan of $250 helped a member 
to engage in business. We are delighted 
to note the progress which so many of 
the parish credit unions are making as 
indicated by various reports contained 
in this article. 

222 


The March Credit Graph has the usual 
good news relative to the progress of the 
credit union at the Portland, Oregon, 
Post Office; we hope to get out to see 
these folks before too long. 


220 


The Elgin Courier-News (March 4) 
contains an excellent account of the very 
fine address delivered by President T. J. 
O’Shaughnessy of the Illinois Credit 
Union League at the recent “credit 
union evening,” a joint meeting of the 
credit unions in the vicinity of Elgin 
sponsored by the Elgin National Watch 
Company Employes Credit Union, the 
Elgin Postal Credit Union and St. 
Joseph’s Parish Credit Union. The 
meeting was well attended and was held 
at the Watch Company gymnasium. The 
credit unions are developing gradually 
some outstanding leaders and in the 
front rank of them all is the very able 
President of the Illinois League. 


e?2¢0 


The December 24, 1932, issue of G. K’s. 
Weekly (published in London, England) 
contains an article entitled “Credit 
Unions” by Gregory Macdonald, who, I 
believe, will be known eventually as the 
credit union pioneer in England. “Now, 
during times of depression” writes Mr. 
Macdonald, “the rank and file of their 
people give us a valuable lesson in pro- 
cuctive thrift.” The article associates 
the credit union historically with the 
Raiffeisen development in Germany and 
also points out that “In the credit union 
we have a successful application of ideas 
long ago foreshadowed by Robert Owen 
and the Rochdale pioneers, though others 
were left to materialize them into local, 
autonomous banks, entirely controlled by 
their own members.” 


22¢0 


The Report of Officers of the Denver 
Postal Credit Union is at hand covering 
the year 1932. This fine credit union has 
assets of $66,825 and has already loaned 
to its members $124,614. Treasurer J. L. 
Howard is to be congratulated on a par- 
ticularly impressive report. 
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Speaking of Spring 


received a letter recently from a very good friend of mine in London. He is much interested 

possible credit union organization in England. Incidentally, the Bureau has many internati: 

contacts. We have co-operated to organize credit unions in Canada; we correspond with folks 

are credit union minded in Ireland and in England, in Sweden and in Germany, in Palestine and i 

Japan. As noted elsewhere in this issue, I had a marvelous time just before Christmas helping A 
B. MacDonald of St. Francis Xavier University organize the first credit unions in Nova Scotia, and th: 
other day we sent bookkeeping forms for the first credit union in Puerto Rico. That’s the way it should 
be. I have never found myself in any place where the folks did not have the same problems I have and 
pretty much the same fundamental desires, the same joys and the same sorrows—the same eagerness 
to find happiness and security. It is this fact—that all of the problems of life are common problems, 
shared by the whole human race—that will eventually take the insanity out of international relation- 
ships. However, as I was observing, I got a letter from London recently, expressing very genuine distress 
that the bank moratorium might have interrupted the credit union progress in the United States. I was 
very happy and proud to write to my London friend that the credit unions did not want a bank holiday, 
did not need a bank holiday, closed only because they were included in the President’s proclamation, and 
reopened everywhere as soon as the holiday was over. The bank holiday was not a very important 
episode in our crowded credit union year. This depression has been going on now for three years; 
affects credit union folks most of all, because we are for the most part wage workers and small farmers 
Our credit unions operate under the same supervision as banks, and we have come through with practi- 
cally no failures. The credit union banking record should make the spring a bit brighter for every credit 
union member. And we have other things which may be causes for profound satisfaction. It has bee: 
a tough winter, but what right have we to complain? Let us ponder, just for a minute or two, on what 
has been happening since the last BRIDGE. (1) We have established and maintain an unmatched record for 
honest and efficient administration during times of stress and (2) we came with the highest honors 
through the bank holiday. (3) Recent tax decisions—both as regards federal stock transfer tax and 
federal income tax—have been favorable. (4) During the winter three powerful organizations of farmers 
have come to the support of rural credit union development—the National Grange, the American Farm 
Bureau Federation and the Farmers’ Union. (5) The number of credit unions in Armour and Company 
has been increased to seventy; Swift & Company have started to organize on a national scale, the two 
being typical of the more rapid industrial credit union development inevitably ahead of us. (6) High- 
rate money lending, like other forms of unjustifiable waste, is getting unpopular and will not much 
longer be tolerated. (7) The stock purchase plan has been thoroughly tried and found wanting. (8) 
Legislatures have not bothered us too much with adverse legislation and we have some important favor- 
able legislation. (9) In January eight states, in large and enthusiastic meetings, met Edward A. 
Filene and expressed to him their appreciation in no uncertain measure. (10) Important conferences 
have been held which have to do with the National Association. 

It has been a tough winter—too cold for lots of folks—with too much hunger and deprivation, with 
discouragement the lot of millions of people long without employment. It has been a tough winter with 
worries and sleepless nights, and we have left undone things which we ought to have done and we ha 
done things which we ought not to have done. But—here we are! Stronger? Of course! Bett 
Probably, for there is a refining influence in struggle against adversity. Morally, we are a better people 
than we were in 1928. Our national fibre is tougher than it was then. We have taken off superfluou 
weight and have shaken off habits which, too long persisted in, would have brought ruin to our country. 
We, in the credit unions have the right to be proud. Every credit union treasurer has made tremend 
sacrifices of time and effort; they have been ingenious and clever and earnest and square past all belli 
We are proud of every one of them. The credit union is an accomplished fact. From this point 01 
we may advance more rapidly and with greater confidence. We have found strength in battling 
elements during this darkest winter in our economic life as a nation; we greet the spring with cour: 
and faith renewed. 
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THIRD ANNUAL MEETING — OHIO FARM BUREAU EMPLOYES aaa heseseeeeeeeeatamaiacaneaanatteee 
. - y y “> > 
avanordetenes 8 We Hold the World’s Record 8 
4 | 
® For Operating in Hard & 
< “_ 
e Times Without © 
? Losses ! ° 
= . x 
 s I doubt if the record of the credit ® 
© union as regards lasses incurred in 3 
x the course of its business during & 
® hard times could be duplicated by 
x any other form of business or xy 
© banking operating in the United red 
= States on a national scale. In 3 
> looking through the BRIDGE ma- & 
& terial I happened to notice that the ‘ 
> Minneapolis Postal Credit Union, re 
x with a business to date in excess of & 
THOSE PRESENT AT THE MEETING > million dollars, has never charged & 
x of a bad loa? moO) has it ever col ° 
\ credit union should never forget that it is a co-operative society, not a business & lected from any endorser. The 3 
vrofit; that it belongs to its members, and that they have an interest in each 2 following records are, therefore, & 
hi om i ie the — og ec: Pr oe b yp ee sy Re gg * ® not exceptional. I call them to the : 
| durability with which we have survive 1e dus al ae -SS10 oO Gele, ‘ . ree " . : : 
) fine ar of prot that social relationship is by making an event of the credit % “nas sey of readers of the BRIDGE g 
A n annual meeting. At that time the members should get together and consult x yecause to my mind they are aston- 2 
ne i celebrate; then they should give expression to the co-operative nature of their 3 ishing and significant. S 
yuld redit union enterprise. We are particularly glad, therefore, to get this fine picture 2 (1) In the February 12 issue of % 
je f the Third Annual Meeting of the Ohio Farm Bureau Employes redit Union, & the Boston Sunday Advertiser, 4 
and Inc., at Columbus, on January 25. This is the pioneer Ohio credit union. W hen the © Mayor James Curley, in the course ° 
ness - QOhio law was enacted it had several provisions designed to make credit union = of an interview, pointed out that % 
ms eration difficult. Generally, those who oppose the enectment of a credit union law & “out of nearly $2,500,000 lent 2 
co try first to prevent any bill at all from being enacted, and then try to make > nn Pare ME ae 7: 
1On- redit union operation impossible by loading down the bill that is enacted with pro- 9 Curing the seventeen years of % 
ress ons which violate credit union principles. We had much difficulty getting a law & operation of the ( ity of Boston & 
‘ n Ohio and, after we got it, equal difficulty in finding a pioneer ready to try the o Employes Credit Union, the losses Pat 
was aw in spite of the difficulties contained in it. This particular credit union bravely 2 have been less than one-half of one @ 
day, d the way and it is not only a fine credit union, but it opened up what is already a Ps per cent.” 2 
and strong credit union movement in Ohio. According to our > a ~— Miss & (2) In the March issue of Tele- 2 
tant Margaret Ingram is Secretary ot this credit — and mr. — atten 1 3 phone Topics, Charies F. Donahoe, 8 
. lreasurer. We congratulate them and their colleagues most sincerely. & Thrift Counselor of the New Eng. % 
tibiae epeoeoeteceos ROO ROROROR ORO R OM nnn nee 2 land Telephone & Telegraph Com- ¥ 
ers BE OCONEE EOC hha OPH PP PPL PPP PL Lg PS PLP IL ILI ISPS PLAID ISIS DSP rrr irieh? pacre ; ; "s > 
% pany, points out that the eight ra 
acti- 2 credit unions of the company em < 
edit [Iwo Giants Stand Up Texas Report o ployes have loaned $18,419,931, and % 
yee} For Measurement Mr. C. T. Bergeron, who represents x that the percentage of uncollect- bd 
ae _ the Bureau in Texas, sent in recently an & ible loans during 1932 was Pa 
hat Here is an ingenious comparison of interesting report of progress covering % 12/100ths of 1%. x 
for the credit union development in the recent activities of Texas credit unions. x (3) The annual summary of the 
nors postal service and within Armour ane We note that his credit union (the Pub- & jusiness of the postal credit unions & 
Company. My recollection is that I lie Service Employes Credit Union of od fannaee hy ow 
and indebted to Claude Orchard of )Dellas) now has assets of $20,231. W.M. %& issued Se by the Depart- % 
ners Armour and Company for it. It reminds Vick is Treasurer. The Dallas Teachers % ment of Service Relations of the = 
i me of a couple of big fellers lining up, Credit Union (J. S. Henry, Treasurer) % Office of the Postmaster General 3} 
arm back to back, to see if one tops the other. pow has resources of $21,169. The 2 shows that up to December 31, 1932, $ 
an) It will, I know, interest BRIDGE readers. Dallas Postal sees this total and raises it 3 the 298 credit unions in the postal © 
two It takes the postal development and the somewhat—with 403 members and assets = service had made loans totalling & 
. \rmour development thirty-two months of $43,349. R. H. Pitts is Treasurer. & $29.030.732 in the ten vear period ® 
‘oe fter they started. The postal develop- This is slightly more than the Houston 3% since the fir t of them w: ge 
_ : “ ~ , A - ~ : x Si S ) 1 Was organ- 
cn ent started long before the first credit Postal total, es Treasurer Granville W. % ized with 8 members and $18.50 8 
(8) inion in Armour and Company wes Or- Elder reports $41,949. While some of &% ly 1932 “hort all | - is ee 
: ganized, but the figures cover the same the reporting credit unions are of recent ra n iJvc their sma oans pUSInSse 
vor- relative periods. origin and small, the thirty credit unions % totalled over seven and a_ half 
eS included in the report all seem to be & Million dollars. Their total losses & 
nces 4 No. Mmbrs. Assets No.Leans Total Loans — along in Pel egg ig ne 2 date are less than 2/100ths of ¢ 
total assets are $267,957.40. re first & 1%. ‘ 
: = quarter of a million is alweys_ the Pa (4) The Municipal Credit Union $ 
with 7 1925 hardest! 222 3 of New York City made loans } 
with mel So pu 14'7.320 $257,943 6,5221$590,919 2 totalling better than two and a ¥ 
have irs Credit & half million dollars in 1932. To 
ter? pO | The Cover 4 the end of 1931 it had made loans, : 
- ths of opera ae As is probably self-evident, our cover %& all told, totalling approximately ; 
Opie W9,.201 $249,114 TLOTT $12,097 this month is a combination of three % sixteen million dollars. At the end 
woUs group pictures, the Illinois Filene meet- 3 of 1931 it had a guaranty fund of 
itry. Armour has the edge!! ing in Chicago, probably the largest * $167,154, and a surplus fund of 
credit union meeting ever held on this 4 $84 453 > hetet inmee Bea 
dous continent or any other, and the two Mis- {% Pr*o00, OF lola’ reserve resources 
lief! ° ¢¢ souri meetings at Kansas City and St. & of 9201 ,607. In the a of 
| Louis, which combined to establish anew @ M™meking loans of $15,977,550 over ¢ 
_ From Warren (Ohio) comes some fine’ record of attendance by credit unionists % a period of fourteen years it had 
tne licity relative to the Warren Teachers’. in a given state at two state meetings. 3 suffered losses of $307, or less than 
rage dit Union. M. F. Cooley is Treas- These were memorable, historical events, $ 2/1000ths of 1%. 
er; he is also organizing a credit the proof positive of rapid credit union 3 
on in his local Grange. development in the central west. IIOP IOI 


Eleven 





































































































































































































































































































































































































































































































Fa " 


UNDER THE UMBRELLA 












































































issue all of the 
BRIDGE folders 
extend the edition to 
book size and we can’t teke the time for 
that as there is a crying need for a new 
credit union book and we plan to get at 
that at the first possible moment. In- 
cidentally, the new book will have to 
do at length with the reaction cof 
the credit union to the industrial depres 
ion (including the bank holiday) and 
rural credit unions, two important mani- 
festations in the credit union develop 
ment the 1931 book. We must, 
therefore, confine ourselves in this issue 
to material selected from a vast amount 
of news all of which we would like to 
publish. Some of it we will hold for the 
next Some of it we herewith and 
now condense in this column. 


this 
have in the 


If we used in 
material we 
we would have to 


some 


since 


issue 
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The Louisville 
cently carried an 
ville Teachers 

Garfield Seibert 


Courier-Journal re- 
item about the Louis- 
Credit Union which 

recently organized. 
William F. Coslow is President and 
J. D. Wortham is Treasurer. The time 
will come when every city and town with 
fifty or more teachers will have a credit 
union. Teachers are extremely well 
qualified for successful credit union op- 
eration. 


222 


similis: ii 

The February, 1933, issue of the Asso- 
ciated Postal Worker contains an account 
of the annual meeting of the Stockton 
(California) Credit Union. It has a 
total membership of 150. Otes E. Brown 
is President and Charles A. Allen, 
Treasurer. This fine credit union has a 


capital of $10,000 and is growing 
steadily. 
2202 
We are glad to welcome Vol. I, No 2, 
of the Credit Union News published in 


Washington, D. C., in the interests of the 
credit union development in the District 


of Columbia. 

222 
The Buston American contained re- 
cently an excellent editorial entitled “A 
Splendid Record—Credit Unions Sound 
in Depression.” 
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A. J. Clauter of the Armour 3list 
Street Credit Union recently reported a 
loan for the purpose of buying a cow 

in Chicago! 

. 2 


Cliff Skorstad of the Minnesota Credit 
Union League reports that George Feller 
helped him very materially in the matter 
of organizing credit unions at Rochester, 
Minnesota. 


T we lve 


THE 


BRIDGE APRIL, 


Thanks for copies of the Eye Opener, 
Brother 


Craft—the new type is very 
attractive. On January 31 Mr. Craft 
met with members of the Union Oil 
Company (Co-operative) and did they 


talk credit unions? I’m telling you! He 
also attended recently the first annual 
meeting of the McKesson-Faxon Drug 
Company’s Employes Credit Union. C. 
N. Myers, President of the Kansas City 
Chapter of the Missouri Credit Union 
League was along. 
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received is 
about the Vet- 
Employes Credit 
District of Columbia.” F. 
H. Smith, Treasurer of this rapidly 
developing credit union, is probably 
author of it. Clifford L. Johnson is 
President and I. Fontaine Davison, Vice- 
President. 


A neat leaflet recently 
entitled “A Few Facts- 
erans Administration 
Union of the 


222 
Earl (Himself) Rentfro 





ORS 
THE EARL 

We got this 
It shows how Managing 
Director of the Missouri Credit Union 
League, felt the day he pulled off that 
great and glorious Missouri credit union 
picnic. As I write these few lines Earl 
is Division Commander in charge of 
all the forces on our Oklahoma front 
where a most important credit union 
bill is pending. This feller is like a man 
who used to show up in our neighborhood 
when I was a kid at about this time 
every spring. He was known as the 
“one man band.” He played the drum 
and the cymbals, an accordion, a har- 
monica and a bass drum all at the same 
time. The number of pieces Earl Rentfro 
can play in the credit union band and 
play successfully are too numerous for 


last 
Earl Rentfro, 


picture summer. 


convenient cataloguing. We'll tell you 
about the Battle of Oklahoma in the 
next issue! 
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The Dining Car Local 582 Employes 
Credit Union of Los Angeles is moving 
along in fine shape. 






1933 









The Swift Arrow (house org: 
Swift & Company employes) is 
February 24 issue contains a fine 
of the organization of the credit 
of Swift & Company employes at 
City, Iowa. We hope to have the p 


of the board of directors for a 
issue. Thus, another strong link 
been added to the rapidly exter g 
chain of credit unions within Sw & 
Company. Ray Naughton is Pres 


and Jack Walsh, Treasurer. 
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A Good Report from 
Montgomery, Alabama 


We received a letter a while ago { 
W. H. Luttrell, Treasurer of the 
bama Power Company Credit Unio 
Montgomery, Alabama. “We are p1 
of our credit union” he writes; we 
may be. It was organized in Janua: 
1932, and eleven months later it id 
250 members (nearly 80% of all th 
folks eligible to it) and had a pai 
capital of $3,225. At the time it 
made loans totalling $8,106. “Our 
credit union” he continues “has bee 
untold benefit to its members. We hav 
rescued many from the clutches of 














sharks and have provided funds 
many in times of sickness many 
our employes are saving money 

never saved before.” Mr. Luttrell 


becoming a credit union leader in Mont 
gomery. 


2220 
“Our credit union is coming along 
nicely. We have nearly a_ thousand 
dollars in assets, have made three loa 
writes Karl W. Guenther of 


the begin 
nings of the Ypsilanti Teachers Cr 
Union. 

2?202 


In President Howard A. Cowden’s 
report of activities of the Union Oi! 
Company (Co-operative) of Kansas ( 
Missouri, for 1932, there is a paragrap} 
devoted to the Co-operative Oil Credit 


Union which is composed of employes 
of that company. “Our employes 
writes Mr. Cowden “have rendered a 


real service to each other by saving to- 


gether.” Mr. Cowden is one of the out- 
standing co-operators of the cent 
west. 
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We are very proud of the credit un 


recently organized at the Plankinton 
Packing Company, Milwaukee. Che 
February 10 issue of the Plankint 


Globe contains a story of the organi 
tion of the credit union and a letter fr 
President W. E. Meyer a few weeks late! 
contains a copy of the first report show- 
ing, in less than a month, 250 members 
and assets of $1,700 with $1,450 out on 
loans,—certainly an extraordinary 
ginning. 

2220 


We won’t forget in a hurry all the 
things which Mr. Feller also did to m 
Mr. Filene’s visit to St. Paul so 


interesting. 
220 
The Harmony Credit Union 
Kansas City, Missouri) reports 
sources of $4,978. It has made 10 


loans since it was organized in | 
totalling $34,500 without a single S 
Congratulations, Mr. Conover! 
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A Champion North Carolina Credit Union 


DIRECTORS 


CHAMPION SAVINGS AND LOAN ASSOCIATION 


(CREDIT UNION) 


nding left to right: 


E. F. McIntyre, W. V. Iveste 
L. Westmvreland, Carroll P. Singleton, W. Lee 


, James Hall, Ben H. Williams, 
McElrath and Reuben B. Robert- 


Jr. Sitting: Jeter J. Martin, Irving D. Wells, W. J. Damtoft, Joe Milne, George 


Freeman and J. Letch Worle y. 


Gradually H. M. Rhodes of Raleigh is 
veloping a real industrial credit union 
vement in the State. A while back he 
rganized the Champion Savings and 
an Association (Credit Union) at 
Canton, North Carolina, in co-operation 
with Reuben B. Robertson, Jr., and it is 
already a great success. As a result 
its successful operation Mr. Rhodes 
recently organized a credit union for em- 
oyes of the Enka Corporation, another 
itstanding industrial near Canton. 
Recently other similar major North 
Carolina industrial units have shown 
nterest. We were very glad indeed to 
receive recently from W. Lee McElrath, 
Secretary of the Champion, the picture 
* the board of directors reproduced 
herewith. We are all very proud of this 
redit union which is developing very 
rapidly in and in membership. 
Mr. Robertson is also helping in many 
ways to further interest in similar credit 
inion organization in various parts of 
the state. 


assets 
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A Swift & Company 

Credit Union Summary 
The 
first credit union in Swift & Company 
was organized at Omaha, January 21, 
131, the second at Chicago, March 28, 
1932, the third, also in Chicago, in No- 


Another giant is growing up. 


ember, 1932, and the other five (the 
figures are as of February 28; there 
have been many Swift & Company credit 
ions organized since that time) in 
133. Six of the eight are less than a 
ar old, the seventh, just a year old. 
he combined figures of this first Swift 
Company summary show assets of 
$49,218, total loans to that date of 
03,802, and a membership of 2,980. 
Ve herald the birth of another giant! 
Ye are delighted to add to our credit 
ion leadership Mr. N. L. Brainard of 
vift & Company, who has this develop- 
ent in charge. 
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The Peninsula Postal Credit Union 
rves postal employes and their families 
Santa Clara and San Mateo Counties, 
ilifornia; L. A. Semas is Treasurer. 


The Louisville Chapter Meeting 


When the Filene party got to Indian- 
apolis at the beginning of the mid- 
western trip we were all glad to find 
Garfield Seibert of Louisville there; he 
also journeyed along to Chicago with us 
and participated in the very important 
Chicago meetings, including the Sunday 
conference. No sooner had he returned 
to Louisville than he felt an immediate 
urge to get the Louisville credit unions 
together, not only to tell them about the 
Chicago meeting, but also to organize a 
Louisville Credit Union Chapter. In this 
he was aided and abetted by W. R. Hays, 
Treasurer of the credit union at the 
Louisville Courier-Journal. There re- 
sulted some mighty interesting things in 
about this order: (1) On February 16 
and 17 the Louisville Courier-Journal 
gave the meeting the finest publicity 
without exception ever given anywhere 
to a credit union meeting. And that’s 
saying something for we got fine pub- 
licity throughout our mid-western trip. 
When, however, the credit union rates 
an all page head on the front page of a 
great city newspaper—it’s an event to 
contemplate with awe and to celebrate 
without restraint! (2) The meeting 
itself, held at the Kentucky Hotel on the 
17th, was largely attended by members 
of fourteen Louisville credit unions and 
was a truly enthusiastic demonstration. 
3) Claude Orchard was the speaker and 
did a great job. (4) Mr. Hays was 
elected President and Mr. Seibert was 
elected Treasurer of the Chapter, also 
a great job, for they will give it inspired 
leadership. (5) Copies of the publicity 
pleased everyone connected with the 
credit union movement who saw it, be- 
ginning with Mr. Filene and going all 
along the line. T. L. Eastin of the 
Courier-Journal and Times Credit Union 
was toastmaster. A. E. Happy, President 
of the Louisville Federal Credit Union, 
spoke, as did Mr. Seibert, and then 
Claude Orchard finished up. It was a 
wow of a meeting and we congratulate 
all concerned! 

22@20 

We were glad to hear also from Joe 
Coenen recently with a copy of the 6th 
Annual Report of the Cedar Rapids 
Postal Employes Credit Union which has 
149 members and resources of $18,461. 
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The Illinois Manufacturers’ 
Association Meeting 
The meeting at the Hotel La Salle 
on Tuesday, March 21, held by the II 
linois Manufacturers’ Costs Association 
(a division of the Illinois Manufacturers’ 
Assocation), was, without doubt, the 
finest meeting ever held by a major in 
dustrial organization and devoted ex 
clusively to credit union discussion. It 
was presided over by Warren H. Sapp, 
General Manager of Armour and Com 
pany. The subject of the meeting was 
“Credit Unions—Organization, Benefits, 
Possibilities.””. It will be recalled that 
when the Illinois credit union law was 
enacted in 1925 the Illinois Manufac- 
turers’ Association played a major part 
in furthering that enactment. At that 
time we had the good fortune to contact 
John Glenn, then Director of the Asso 
ciation, and Charles A. Livingston. Mr. 
Glenn was most co-operative and his 
death was a great loss to the credit 
union movement in Illinois. Mr 
Livingston, however, sustained his in- 
terest in the movement and it was due, 
in iarge measure, to his splendid co 
operation that the recent meeting was 
possible. The meeting was a large one, 
packing the main dining room of the La 
Salle to its extreme limits. Mr. Ber 
gengren and Mr. Doig were late in ar 
riving as they were driving over to the 
meeting from Madison, Wisconsin, and 
got caught in a snowstorm. It is difficult 
to describe any particular high spot of 
the meeting, for every bit of it was of 
great value, beginning with Mr. Sapp’s 
opening remarks. C. S. Craigmile, Gen- 
eral Superintendent of the Belden Manu- 
facturing Company (at which plant 
Credit Union No. 1 in Illinois operates) 
gave an exceptionally fine analysis of a 
typical industrial credit union based on 
the eight years’ experience of the Belden 
Credit Union. Harvey G. Ellerd, Man 
ager of the Department of Personnel of 
Armour and Company, spoke of the 
place of the credit union in industry as 
illustrated by the Armour and Company 
experience. It was also a masterly 
presentation of the credit union from 
an industrial viewpoint. The two dis 
cussions made a great impression on the 
members present and inevitably will 
greatly stimulate credit union organ- 
ization within the membership of the 
association. Mr. Livingston was intro- 
duced, as were Mr. Doig and Mr. De- 
Ramus, and Mr. O’Shaughnessy, Presi 
dent of the Illinois Credit Union 
League, told how credit unions are or- 
ganized in _ Illinois. The Executive 
Secretary of the Bureau also spoke. It 
was an exceptionally fine meeting. The 
Bureau is deeply indebted to the Illinois 
Manufacturers’ Costs Association for it. 
Incidentally, A. L. Wanner, a director of 
the Illinois League and one of the or- 
ganizers of the Belden Credit Union, a 
true Illinois credit union pioneer, had 
much to do with the arrangements for 
the meeting. The meeting also evidenced 
again of what great value to the na 
tional credit union movement is_ the 
splendid co-operation of Armour and 
Company, through the activity so well 
applied of men like Warren H. Sapp, 
Harvey G. Ellerd and Claude R. Orchard. 
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Thanks, Brother Craft, fer the ap 
preciation of the personnel of the Filene 
party contained in the February issue of 
the Eye Opener. 


Thirlees 





Richard W. Carrington 
the 


due to 
something s¢ 
about it that it 
of men and women 
quality I doubt that 
the direction of improving the 
for increasing average human hepp 
has during the past decade enlisted the 
services of so many fine individual citi 
The whole success of the credit 
union has depended and does depend 
first, last and all the time—on this 
capacity inherent in the very nature of 
the credit union to interest and inspire 
exceptionally disinterested and _ high 
service. And this service has been and 
continues to be rendered unselfishly, 
freely, without stint. In the process of 
trying to get a credit union law enacted 
in Virginia many years ago I was so 
very fortunate as to meet Richard W 
Carrington. Without his help no law 
would have been possible; without his 
subsequent co-operation, his wise coun 
sels, his splendid faith in the credit union 

there would have been no credit union 
progress in Virginia. He died recently 
at the age of forty-four I had been 
off on a long trip and, when I got back, 
Miss Gartland told me that Richard 
Carrington was dead. Somehow, |! 
couldn’t then, and I haven’t been abl 
vet to adjust myself to the thought that 
this fine life has ended The Richmond 
News Leader, commenting editorially 
n January 25, speeks of him 
well-known, so useful, so well-beloved.” 
‘From boyhood” says the editorial “Mr 
Carrington had the distinguished quali 
ties of his fine ancestry and the unmis 
takable marks of high character. Of 
the younger men at the bar, none had a 
higher reputation for diligent attention 
to the affairs of his clients and few took 
a more active part in the civic life of 
Richmond. Most of all was it his per- 
sonality—his unchanging affection for 
his friends, his geniality and his essen- 
tial manliness—that marked him 
I treasure the last letter I received from 
him He had been reading my _ book 
and wrote me that he had enjoyed read 
ing it. “I felt,” he wrote, “ while reading 
it just as if you and I were discussing 
the matter.” When I think of the dis 
cussions we had—it is very difficult to 
comprehend that the are 
No one can the grave 
problems of the moment without realiz 
ing that there is no way for the 
world except men and women ap 
proach the problems of life more 
honestly, more frankly, more disinte 
estedly, with greater love of fellow man 
and of country. Richard Carrington was 
the sort of man we all strive to be 
if we would hasten the coming of a 
happier day. The influence of a splendid 
life survives, containing the certainty of 
the immortality of high service. 


credit union in the 
the fact that 
essentially fine 
the service 
reflect that 
any movement In 


The progress of 
United 
there 


States 


attracts 
who 
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ness 
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The Brooklyn Postal Employes Credit 
Union continues to develop very rapidly 
We have a copy of the very attractiv« 
printed report of the 2nd Annual Meet 
ing. The credit union paid a 5% 
dividend, has resources of $32,430, added 
290 members during the year end has 
made already 550 loans totalling $59,585. 
Morris Goldberg is President and Samuel 
P. Klein, Secretary 
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A Beginning in Nova Scotia 


The following is, in part, an account 
‘f some meetings which I attended with 
A. B. MacDonald of the Department of 
Extension of St. Francis Xavier Uni- 
versity of Antigonish, Nova Scotia, just 
before Christmas to organize the initial 
credit unions in the Province. Together 
we drew up this statement for the Syd 
ney newspapers and, as it tells the whole 
tory, I am reproducing it as we pre 
pared it 


FIRST CREDIT UNIONS 
IN THE MARITIME 
PROVINCES ORGANIZED 


{t two meetings Sunday, December 
llth, at Broad Cove and Inverness, and 
Monday, at a meeting at Reserve Mines, 
the first three Nova Scotia credit unions 
were organized in accordance with an act 
passed by the most recent Parliement 
authorizing credit union organization in 
Nova Scotia, the first legislation of th« 
sort in the Maritime Provinces. Thus, 
while statesmen and international finan 
ciers all the world around are struggling 
with gigantic problems of national and 
international finance, groups of people, 
farmers, miners and other citizens of 
the communities of Broad Cove, Inver- 
ness and Reserve Mines were braving the 
cold and the snow and the sleet of the 
coldest days of early winter to meet and 
discuss and to orgenize their own co 
operative credit societies, depending on 
their own efforts to work out, under the 
new law, their own financial problems. 
Credit unions originated in Germany it 
1848 and spread throughout the world. 
There are now credit union laws and 
credit unions in thirty-five of the states 
of the United States. Interest in the 
subject in Nova Scotia originated within 
the Extension Department of St. 
Francis Xavier University at Antigonish. 
Largely through the efforts of A. B. 
MacDonald and of Dr. M. M. Coady of 
that department, the law was enacted. 
The first meeting was held Sundezy at 
Broad Cove school house when, in spite 
of the storm and extreme cold, the school 
house was packed with interested citizens 
of that vicinity. Rev. P. A. MacLellan 
presided over the meet which was 
addressed by A. B. MacDonald and by 
toy F. Bergengren of the Credit Union 
National Extension Bureau of Boston. 
It was voted unanimously to organize 
2 credit union to be known as the Filene 
Credit Union, in honor of Edward A. 
Filene of Boston, Massachusetts, the 
father of co-operative credit in North 
America. The Inverness meeting, re- 
sulting in the organization of the In- 
verness Credit Union Sunday evening, 
was held at Miners’ Hall at eight P.M. 
Again there was a large, enthusiastic 
and very interested ettendance. Rev. 
R. L. MacDonald presided and, instead 
of the required seven signatures to the 
petition for a credit union charter, 
thirty-six signed and many others were 
ready but there was no space left on the 
application. At Reserve Mines another 
large crowd awaited until lete Monday 
evening the arrival of Mr. MacDonald 
and Mr. Bergengren from _ Inverness. 
Dr. M. M. Coady was also at the Reserve 
Mines meeting and again the meeting 
was enthusiastic and the questions many. 
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— 


1933 


H. M. RHODES 


H. M. Rhodes y organi 
very Important credit union t 
employes of the Enka Corporati 
Enka, North Carolina. Befor« 
would let him get away they insist 
taking his picture and we are 
enough glad to get a copy of it, for 
Rhodes is doing a magnificent job st 
lating credit union development of 
best sort in North Carolina. Not 
is Mr. Rhodes one of our outstan 
leaders, but my guess is that he 
tallest credit unionist at large. 


recently 
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The Sullivan County 
(New York) Credit Union 


Some time ago we rec ‘ived some s 
did credit union material having 
with the experience of the Sull 
County Credit Union which we had 
tended to long before this 
Our correspondence is from Philip Ka 
lan, President of the Credit Union 
operates in Monticello, New York, 
was organized in 1925. During 19 
loaned 7 Since organized 


use 


$42,770. 
made 1,535 loans totalling $715,681 
has nearly 400 members. It has 
tained total losses since orgenizatio 
less than $600. It is located in a dist 
where the mein industry consist 
summer boarding houses and its 
are spread among small mercha 
farmers and small boarding hi 
keepers. This is another outsta) 
New York credit union. 


A. S. MecIntyre presided. It 
to organize the Reserve 
Union, and the signatures far exc 
the required quota. It is hoped 

these beginnings there will be a gra 
and eventually very substantial c 
union development in the Prov 
Tuesday Mr. MacDonald and Mr. 

gengren also organized at Sydney ac1 
union to serve employes of the Eas 
Light & Power Company, Ltd., ir 
operation with Mr. J. A. Gillis. 


was 
Mines ( 
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Please excuse it but there’s so much news for this issue we need the Cover! 


The Ellenville Credit Union— 
\ Successful Rural Credit 
Union in New York State 


work of the Credit Union National 
sion Bureau in New York State is 
e capable hands of Miss Dora Max- 
who is performing a major credit 
service under very difficult con- 
ns. Recently we had some material 
ve to rural credit unions which 
i to mention New York, and we 
i from Miss Maxwell pronto! “I 
e”’ she writes, “that in discussing 
credit unions you do not mention 
utstandingly successful credit union 
Ellenville, New York. This was or- 
zed in 1924 and had at the end of 
assets of $76,000. It has 330 mem- 
and loans outstanding of $54,000. 
; credit union is largely composed of 
wish farmers and _ boarding house 
pers in the Catskill mountains and 
very successful.” After being so 
perly and so promptly called to 
int, we immediately wrote Louis N. 
pperman, Secretary of this credit 
ynion, and we surely share Miss Max- 
well’s enthusiasm for the Ellenville. 
Writes Mr. Zipperman: “We had only 
irselves to rely upon in the beginning 
that and a firm faith in our ideal of a 
perative banking corporation where 
nembers rather than money would rule; 
nd principles rather than profits be the 
guide.” The following bit of evidence 
from this successful rural credit union 
answers a question which is most fre- 
juently asked at rural meetings. “Loans 
issued to farmer borrowers on 
nthly repayments, and experience 
soon showed that while such borrowers 
were often in arrears during the winter 
months, they would almost invariably 
ring their loan accounts up-to-date dur- 
ng the summer. Since its inception the 
Ellenville Credit Union has issued almost 
ne and one-half million dollars in loans 
without the loss of a single dollar.” He 
goes on to explain the expanding credit 
during hard times, until nearly 
of the members were receiving 
oans service. He concludes his letter: 
“I wish to add, in conclusion, that we 
have a firm and abiding faith in the 
ire of the credit union; our faces are 
wards the rising sun!” Tell me—how 
iid a man have any doubt as to the 
ture of America and the future of the 
dit unions in America after examining 
r the BripGE four months of accumu- 
ating evidence of this sort? 


were 


service 


- 
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Some Interesting Credit Unions 
at Rochester, Minnesota 


The latter 
rstad, 


part of 1932 Clifford O. 
Managing Director of the 
nesota Credit Union League, made 
trip to Rochester, Minnesota, with 
e very interesting results. He was 
d and abetted on this important 
rney by George F. Feller, Treasurer 
he City and County Employes Credit 
on of St. Paul. First, they organ- 
a credit union to serve employes, 
ete., of the famous Mayo Clinic. 
n they edded for good measure the 
‘r new Rochester credit unions listed 
where in this issue. The credit 
n movement is always on the move 
Minnesota. 


a 
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“Believe It or Not !!” 


It isn’t often that we can equal in the 
BRIDGE the extraordinary manifestations 
of unique photography which have made 
Mr. Ripley’s “Believe it or Not” so 
famous. But here we have him beat a 
mile for “believe it or not” this one 
picture is two pictures and Mr. Filene 
appears in both of ’em without finding 
the apparently difficult gymnastics in- 
volved bothersome at all. As you look 
at this picture it is a fine likeness of the 
father of co-operative credit in America 
surrounded by some of the young mem- 
bers of St. Andrew’s Credit Union at St. 
Louis who made his recent visit with 


them so memorable. In the foreground 
is the school traffic officer all dressed up 
in his white belt, and standing as close 
to Mr. Filene as she can get is one of 
the young ladies with an umbrella to 
prove that she’s a member in good stand- 
ing of the credit union. To Mr. Filene’s 
left is our good friend Bill Rohman, 
Treasurer of the Credit Union. He 
looks happy and well may he, for Mr. 
Filene got great and lesting joy out of 
his contact with St. Andrew’s. But 
what ho!!! Here is something else 
again—something funny goes on here! 
Turn your copy of the KRIDGE to the 
right and take a look at this picture 
longitudinally! Now what have we 
Mr. Filene with his hat on, taken with 
the Board of Directors of St. Andrew’s 
Credit Union. There’s Bill again at the 
extreme left and Father Maier and 
President Maes and others of the Board. 
I have a hunch that the lady to the right 
is Mrs. Bill Rohman. This very econom- 
icel method of taking pictures is, we 
understand from Miss Schoedler, a quite 
normal result of the industrial depres- 
sion. 
2202 

Mr. C. W. Weiser, Treasurer of the 
Postal Credit Union of Pasadena, Cal- 
ifornia sent in recently a copy of the 
annual report of his credit union which 
shows 176 members and resources of 
nearly $4),000. The credit union started 
four years ago with 37 members and 
less than $200. It has made over 
500 personal loans totalling $106,176. 
“Co-operation,” notes the report, “is our 
watchword.” 
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Recent Clippings 


I wish we could quote in this issue at 
length from many of the excellent credit 
union articles, editorials etc., appearing 
in various newspapers and magazines 
during the past few months. The Jndian- 
apolis Times, for example, issue of 
November 29, has a fine editorial en 
titled “A Bankers’ Soviet” in which the 
excellent record of the credit unions is 
called to the attention of bankers in gen- 
eral. There is a long and interesting 
clipping having to do with the organiza- 
tion of a Wisconsin Credit Union Chap- 
ter held at the Y. M. C. A. in Green Bay. 
Charley Hyland, Tom Doig, Karl Feld- 
hausen gave direction to the splendid 
meeting. Another clipping from the 
Eau Claire (Wisconsin) Telegram tells 
of a similar Chapter meeting at Eau 
Claire, also attended by the two great 
credit union organizers, Hyland and 
Doig. The Eau Claire Credit Union 
Chapter resulted. We have an excellent 
article clipped from the Boone County 
(Illinois) Courier having to do with 
the contribution of the credit union 
to the co-operative movement. The De 
cember issue of the Motvrman, Conductor 
and Motor Coach Operator has an in- 
teresting story about the Credit Union 
by W. D. Mahon. The Canadian Co 
operator (November issue) tells of the 
credit union beginnings in Nova Scotia. 
Brother Craft has a fine article in 2 
recent issue of the Brotherhcod of 
Locomotive Firemen and Enginemen’s 
Magazine entitled “Organizations with 
a Soul.” November Co-operation has an 
account of Mr. Bergengren’s credit union 
eddress a while back at the 1932 Con- 
gress of the Co-operative League 
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This Should Have Been 
in an Earlier BRIDGE! 


I can’t for the life of me see why 
the account of the North Cerolina dele- 
gates meeting way back in 1932, should 
have failed to be noted in an earlier 
BRIDGE. Sometimes I get very much 
discouraged with the editor of the 
BRIDGE! We need a new editor! Why, 
he can’t even get a BRIDGE out every 
month, which should be easy considering 
he has practically nothing else to do! 
However, there was a while back a 
splendid Central Credit Union meeting 
at Raleigh attended by over a hundred 
and fifty delegates from various parts of 
the state. It was preceded by the 
Annual Meeting of the North Carolina 
League at the King Cotton Hotel. The 
dinner was at the Masonic Temple and 
during the dinner Rufe Stanley end his 
troubadours furnished music. R. C. 
Chandley was a fine toastmaster. Miss 
Harriet Berry, who has supervision over 
credit unions in North Carolina, spoke 
in interesting fashion, telling of the 
credit union progress in the state. 
She also introduced several credit 
union state leaders, including A. Grill 
of Valdese, W. H. Pharr of Carmel 
(two of the North Cerolina pioneers 
in credit union work), Henry Murphy 
of Fayetteville, C. B. Faris of Craven 
County, and_ several others. Mr. 
Bergengren also spoke. We are not 
going to give you the date of the meeting, 
as you will feel worse then about our 
editor than ever. He sure is a slothful 
fellow!! 
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fom and Charley 
Organize Some Chapters 


It’s very difficult to keep Tom Doig 
and Charley Hyland apart. When they 
get together they scrap all the time and 
when they are apart they sort of pine 
away until they work out some ingenious 
plans which, while apparently designed 
to accomplish some credit union miracle 
some place, have for their real, under- 
lying purpose further opportunities for 
this rare couple to get together and chin 
all night about their respective abilities 
as credit union organizers. In December 
they had a little trip together which re- 
sulted in the organization of the follow- 
ing credit union chapters: The Green 
Bay Chapter on December 5, the Wausau 
Chapter on December 6, the Eau Claire 
Chapter on December 7, the LaCrosse 
Chapter on December 8 and the Madison 
Chapter on December 9. These two 
fellers ought to belong to the same golf 
club!! They report some splendid en 
thusiastic meetings but they got weary 
of each other’s speeches! 
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Ohio Reports 


Ohio is about our most recent credit 
union state from an organization stand- 
point and it is only recently that any 
summary of credit union operations in 
that state has been possible. We were 
therefore particularly glad to get some 
recent summary figures from Claude E. 
Clarke (who is doing so much to make 
credit unions possible in Ohio). The 
report covers eighteen credit unions in 
Ohio with a combined membership of 
2,775, resources of $57,918, with loans to 
date numbering 2,918 and amounting 
in money to $394,453. Who will say that 
this isn’t a fine beginning? Included are 
six rural credit unions which are be- 
ginning now to make a little progress. 
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Here are a 
totals; the 


few more 
Laconia (New 
Veterans are progressing 
steadily” with 33 members and antici- 
pations of a hundred the second half 
year of operation. The Mead Corpora- 
tion at Chillicothe has 190 members and 
$1,800, also within a few months after 
organization. The Columbiana County 
Farm Bureau Credit Union (Lisbon, 
Ohio), reports 28 members and $160, 
just starting. 
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The Right Kind of a 
Credit Committee 


Left to right: Gotlieb Miller, 
Franky and Verne Osborne. 


John 


I am often asked as to how the credit 
committee of a credit union should be 
chosen. There are one or two funda- 
mentals of successful credit committee 
service. The committee must be close 
to the rank and file, because in no other 
way can it understand average small 
loan problems. It must be human enough 
to understand human need; its members 
should have a good working knowledge 
of human nature. Further, it must be 
conservative enough to understand that 
upon its decisions rests the success of 
the credit union, that loans must be 
made which will be repaid. As a matter 
of fact, however, the difficulty with the 
average credit committee is that it may 
become too conservative rather than 
otherwise. These gentlemen are the 
credit committee of the Armour end 
Company Credit Union at St. Paul; they 
look to me like a fine credit committee. 
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The Co-operative Oil 
Credit Union Picnic 


Better late than never, Brother Craft! 
We have not been unmindful all these 
months of your letter of July 15th (284 
days ago—how the time does fly!) 
having to do with the Co-operative Oil 
Credit Union picnic. You told us that 
it should be in the BriIpGE. We agreed 
with you. Here it is. While late it may 
help stimulate interest and enthusiasm 
in the 1933 picnic. The seventy mem- 
bers of this fine credit union had their 
pienic on July 1. There is just enough 


WHAT WOULD YOU LIKE TO KNOW ABOUT CREDIT UNIONS? 


want to organize a credit union in a state with a law 
want to have a law in a state without a law 
want credit union informative material 
want the BRIDGE each issue — let us know! 


we will 
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we will co-operate 


EXTENSION BUREAU 


Filene and carries on its work as a completely disinterested public 
indirect, or obligation of any sort for any service it renders. 


1933 


spring in the air this morning s 
know how they felt when they 

out. It was a lovely summer 1 
the kind they have only in M 
Before the day of the picnic th 
bers of the credit union divided 

sides in a membership drive, t 
which turned in the smaller list 

members to pay for the ice cre 
both sides. Jack Hash led the 

side. The picnic was held at W 
Lake and everyone is still talking 
the fine dinner they had, the gan 
furnished so much amusemer the 
prizes and such like. President Cowden 
of the Company and Mrs. Cowden were 
there and the picnic lasted well into the 
evening. Writes Brother Craft: “This 
little group is a fine example of credit 
union spirit.” “Amen” to that. clip- 
ping from The Co-operative Farn has 
a fine picture of the outing. I am 
strongly of opinion that meetings of this 
sort are of vast importance as maintain- 
ing the true spirit of co-operation, which 
differentiates the credit union from all 
other forms of banking. 
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They Are Not All Little Ones 


While all credit unions start small and 
develop slowly at first, and some of our 
best credit unions cannot grow to large 
because they are organized 
within small groups, it is interesting to 
note that if you add the business done 
by the City of Boston Employes Credit 
Union during its seventeen years of 
successful operation, to the total busi- 
ness done by the Municipal Credit Unio: 
of New York during its fifteen years of 
equally successful operation, to the total 
small loans business to 4 


assets 


date of the 
eight credit unions within the New Eng- 
land Telephone & Telegraph Company, 
to the present totals of the now 298 
credit unions of postal employes since 
the first of them started with 8 members 
and $18.50 in 1923, you have the quite 
tidy little sum of $65,926,213. 
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The Central Illinois Chapter 


We received, recently, a report cover- 
ing the four quarterly meetings of the 
Central Illinois Chapter of the [Illinois 
Credit Union League; fine meetings were 
held in Champaign and Decatur. This 
is a very active chapter. 
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